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CHOLLIMA

Steel Complex

The Chollima Sieel Complex in Chollima District,
HNamgho, is a metallurgical giant of the DPRK with an
annual cutput of milions of tons of stesl.

The complex has main shops including sieel,
alloved steel, wire rope, rolled steel shops; ancillary
shops for the supply of raw and ofther materials and
electric power, repairs and maintenanca of equipment;
and an industrial laboratory.

It is furnished with such modem equipment as UHP
electric arc fumace, electric fumace, blooming mill,
drawing machine, machine of reeling wire rope, 10
D00-ton and & 000-ton presses, large-size oooygen plant
and continugus casting machine

It has steadily upgraded the major production lines
and kept them in a good state of repair o boost the
production,

It has akso normalized iron and steel production on a
high level by relying on the UHF electric arc fumace
and adjusied the size of furnaces and the designs for
the syslems of machines, power supply, hydrawlics and
automatic contrd  processes to suit s aciual
conditions. Thus, it has reduced investment and
lapped its production potentials 1o the full,

The process for conlinuous casting was built and the
lechnaology of high-lemperature air combustion was
applied to set up a new rolling process. As a result,
casting has become a continuous procass, providing a
favourable condition for increased steel production.




it has not only invented and manufaciured an
intermediate ladle heating device, square steel cutier
and other equipment but also built a production base of
high-guality fireproof malerials which consumes less
electrodes and is fully equipped with melting, crushing,
shredding, moulding and calcinating processeas.

& steel-making system which relies on the materials
and fued abundant in the country has been developed, and
Juche iron metting and refining processes inlegrated, thus
establishing an advanced stesl production Bne. This
sysiem that combines all processes ranging from melting
to refining 5 advantageous in that it saves a colossal
amount of equipment and electricity, maximizes cosk-
effectivenass and helps bocsiing produchon radically.

The compléx has developed an operating system for
the 10 000-ton press to tum out with a single keystroke
any kind of massive forging that weighs hundreds of
tons; it adjusts the shapea, pressuna, precision and way
of forging according to the state of workpieces.

As it has malerialized the Juche-based gasification
of anthracie and buill a large, modem base for producing
alloyed steel, it can supply sufficient alloyed steel
needed in manufaciuring machinery

By relying on its solid material and technical
foundations it is increasing the output of rolled steel
and its range, and turning out such secondary products
as steal tubas and wirg ropas.

Its chrome-free bearing steel, nickel-free alternative
stesl. special drawn pipes, raills for namow-gauge
raiway and lifts make a greal contribution 1o developing
the national economy.

It focuses on enhancing self-sufficiency in steel
production, building up its intamal struchure and introducing
latest scientific and technological achievements.




Conditions for Economic
Development and |ts Prospects
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Changsu Tourism
Development Zone
The project for the zone started on
Ociobar 30, 2014, Silualed in a favourable
natural and gecgraphical region on the
ghora of the Amnck Fiver, it is a
tourigm-orianted developmant Zome.
The zone will consist of a cultural and
amusemeant area, folklore area and
DPRE-China friendship area, as woll as
odibie horb-procdssing fAory, limbsde.
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processing faclory, spring water factory
and pisciculiural lechnology study base.

The zome covers part of Pangsan-ri
and Chongsong Workers' District in
Sakju County, Morh Phyongan
Provinee, The area of the zone is 3 700
hectares, 1 400 hectares of which
befong to Pangsan-i and 2 300
hectares, to Chongsong ‘Workers
Districl. Hs geology is composed of
gilica, bioble, calpmorphic, sofdate and

W astabhs
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odhar schists of thie Lower Prolerazoic,
Its norheasiemn geological structure
Hits to the northwast by 30-70 degrees
with the direction of strata being at the
angle of 40-80 degrees whila the
narthwastann ondg 1o the southwast by
20-60 degrees with the norhwestemn
direction of sirala being at the angle of
310-330 degrees.

The zone is under the influance of
contingntal climabte. s climate s
aflected atso by Pangsan Resanair and
Lake Suphung.

The annual average temperatura is
8.2°C and annual average precipitation
i5 1072 mm, The freezing depth is 68
em on average and 104 cm al most
Belonging to the water system of the
Aminok, all the streams in the zons have
featuras as mountainous stream,

Digtribubed in tha area on a small
scale ane streams from the nght bank of
the Amnok and the Fourth Formation of
the downstream arsa of wvalley and
structural springs gushing out from the
narthaastward and nortwestwarnd aquifiers,

Caonlaining bicarbonate, calcium and
mizgnesium, the underground water of
the area is of relatively high guality. Its
source is the Amnok.

Therd i severnl small-sizcd Kcaly-run
factories  and a famm  peoducing
vepetables, mest, eqgs and fruit in the
area.

The second-grade SEuiju-Hangge
mmmmmﬁm
and Chongsong Workars' District.



As fha zona is near tha Thaephyongman
Power Station bult by Pangsan Resenvoir
and Suphung Power Station, it has
favourable conditions for the supply of
elaciricity, and imigation. industrial and
drinking watar,

Sinulju International
Economic Zone

Located in a border area, he Dons
has a baghl prospect for he
development of water and marine
frarspor. lts devalopment area is 40 lom’.

Tha zona is a flal area composed of
deposits of organic fine sand in the mouth
of the Amnck. The average height of
ground inside the bank ks 45 m, geomor-
phology is 0-0.7% and the average haight
abows the saa lewel is up to 100 m.

W annual average duration of
sunshing is 2 427 hours, annual
percentage of sunshing Is 58% and

annual average precpdaton ks 10015 mm
The first and second annual main

winds ang northeasl and nodh winds,
respactively. I has the nofheast and
north winds in winter and southwest
wind In summer in the main.

Tha Sinuju Inlemational Economic
Lo will provide opporiunity for bonded
processing, bonded transportation, trade
and financial business, tourizm, hi-tech
industry and wvarious other business
activities,

To this end, it is planned 1o develop
e zone inkD A Ccomprehensive
economic zone with a large-sized (atest
IT industry area, competitive production
area, 8xports Processing aned, cargo
area, irade and financial area, public
service area, tounst area and a bonded
port, and Inte an infernational city with
an ainport and trade port.

Encompassing the whols of Sinwiju
and w6 surmounding o, the Zone is
already fumished with infrastructure.
However, it is necassary bo upgrade the
axisting infrastruclure and axpand its
capacity and buld infrastruclure in ils
Suburbs on a preferential basis.

The items of the construction of
infrastructure  include port, airpor,
railways, roads, power station, haating
and gas-supply system, telecommuni-
cations (mlernational, domeslic, mobile
and computer network), and water-
supply. sewage-ireating and garbage-
disposing systems,

hs the zone has nch and good
workforce whose education level is
higher than secondary educalion, and
many compatilive heavy- and light-
industry factones and anierprises
around it the imasiment by foreign
busingsges will be cosl-efeclive and
conducive 1o its development.

Legal Environment
of the Development Zones
Coporale  bodies,  indhiduals  and
BCONCIMIC entiies from fofsign couniies can
It in the econcimic developiment Zones.
The DPRK provides the investons with
spicial frvour in such ficlds as land usa,

confiscaton.

As the development plans and
construction of infrastrecture progress,
development businesses shall have the
right 1o transfer or lease the land and
bulldings they have developed, and set
tiva price for them.

In tha economic zonas the
devedopment businesses can lransler,
lease or mortgage their dghls to land
usa and bullding cwnership within the
term of validity by the method of seling,
exchange, donation or inheritance.

The business which has received thi
approval for establishing business in the
eConomic Zones becomes a conporals
body of the DPRE.

in the aconomic zonas busingsses

sy fraw

arg entilad, subjact fo confract, 1o obilain
raw and olher mabarials and commoditias
necessary iof heir business activiies oF
sell their products within the lemtory of the
DPRK outside the economsc zones.

In the econamic zonas tha enfarprise
incomd tax rabe is 14% af sellled prafils
and that for the businesses in priodity
seciors s 10% of their sefled profits,
which iz wery low.

The enarprise income tax on the
businagses which have operated for
more than 10 years i he echhmic
zonas will be exempled or reduced,

Busineszes in the economic zones ane
free to bring forsign cumancy in and out
and remit legimate profit and ofher
refurns oul of the 2ones withoul imitabon,

In the econcmic zones inbellectual
propery rights are entited bo begal
protection and such business actvities
as banking, insurancg, accounting,
legal counsalling and weghing, as wel
B5 BOveriising and ounsm, are permmified
scconding bo relevant regulations.

Forasigners and their franspodation
MEINs N enled SConomic ZoNes via
designated roules visa-iree, with passports
or cerificates eguivalent bo them.

The environmant for invesbtmant i
the sconomic zones in tha DPRE will be
steadily improved i the drechon
of enhancing their [International
compelitivenass, theraby stimulating
tha willingness 1o invest in tham on the
inlarnational scale.
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DPRK Ministry of External Economic Relations
Add: Taedonggang Destnct, Pyongyang, DPR Korea
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Development of Relations
of Foreign Investment

Froen Ehe frsd dags of buiking & mews
couniry, Fresdent Kim || Sung ensuned that
the matons of foregn vestment were
developed on the principles of independence,
equakity and mutual beneft while precedence
was geoen o the developrment of the
indepandent nationsl economy.

A it has denveioped the relatons of foreign
ireestment stags by stags n conformity to s
sctual sfustion and e trend of developing
refafions of intermatonal  irmestrent, e
DFRK hes foliowed e road filed with
FUCCUSS

Immediately affer its  liberafion, e
souniry, Though s sconomic sfustion was
dificult  and  comphcabed, sent  large
queniibes of cloth, fosbwear and medcines to
othwr couniries free of charge, and later
rendered urstinied assistnce f© many
progressive couniries and newly-smerging
countries. thal were fighting against the
impeniakst agpression and domination to
gpchieye regonal peace and securnty and to
build a nerw society. This constiubed a model
of geruine imtermatonal sabdarty

B ale herit horg-tesri ke i the forn of @
geemment cen 0 many  couniries,
inchuding deweloping ones, with which it had
riartaingd fiendy neafons. ther bems
wers ahways Favourabls to thess counties In
e rdarbrr, f rreated on AR own rkaineg
in the develiopng counires with weak
economic fpundations and in the countries
and regiors with abundant natural rescunoes

I thee 18708 it bult arigation Facihbes.,
farning rachinery  plants,  Fredio-poe
stabons, spare parts faciones and potienes in
Gusnpa, Somalia, Madagascar, Cambodia,
Mozambique, Benin, Guyana, Rwanda,
Burkina Fase and mary ofher countries. (1
bisit medern machine-ouldng plants n the
form of long-ferm kan n beg Syna and
other countries abundant with ol resources
B conducted wide-ranging ecomdmes and
technological cooperaion and exchanges
with several countnes includng the Termer
Czechosiovakia, Polard, Vietnam, Cuba
and Romania, aend enabled foreign students,
irterres and trainees b6 learn the sxperiences
in BoonTES SOMSEUCESN in the DFRE and
ks labesl achevements = ScEnce and
bochncogy.

Entoring the 1950s, the govemment of the
DPRK enforced a new polcy of nvesting
abroad amed at further develsping s
enfemal relabons on a Juche-based stand. In
Ehas diys many GCONOMIC GIgans esiah-
lished relabonship with several counines as
demande by the prevaling situation and the

a Foresnn [rode of DPE Doneo

developing Komean revoluton, and anganined
and ran such foregn-irmested businesses as
conFechual and equity joind veniures, whils
conductng on site wancus scientfic and
tnchnciogical excharges in variouws farms ke
eapariment in the course of this, the DPRK

develnpng exiemal econamic retsbons.

The gorernment of the DPFRK plso pursued
e polioy of inviing Kreign | R
utiizing i eMectvely in #s socals! sconamic
carsirLcton whis shll Frantanng the prmcpie
of developng s ndependent  retonal
economy on @ proferenial bess,

With an insight into the role of foregn
iveasirment in the conatruchon of e rationsl
ecomamy, Fresident Kim || Sung  sakd
immedately after the country's iberation that
forpign procduction slements essantial o the
coumntry shoukd be infroduced and ubtized as
muited 8o e spacific realites. and condions
of e country. Thus, the countny organized
foregrr-irvested enterpeises in the relevant
economic saciors with e formar Soviet
Jant rvesiment was made with the fommes
Sobt Union i marine trarepot and o
processng i March Juche 36 (1847) and in
@r Fansport i August Juche 38 (1545) In
Juche 44 (1955), when e Bying down of
mociaisd bundalons was. in Tull swing, i was
decaied 1o run the Suphung Power Stabon
joritly with Chira, and in Juche 55 (1967),
up. a shipping company run by the DERK
and Pobind was. inconporated.

In e ec-19680s, when the courdry was
further sepanding its invesirment retatons. with
ofhar countrias, e country snactnd and made
public  Sector-specific Bws on  foregn
imestrent S0 & o guaranies  foreign
it acthibes by keae The firsl o was
T Lanw of the DPRE on Eguity Jont Ve
made public in Seplember Juche T3 (1884),
foloed in SucoESsion by the Law of e
DFRE an Confractinl Jart enire, e Lo
of the DPRK on Foresgr-irvesied Enterprses,
Lo of he DPRE on Forsigr-irestod
Busingss and Foresgn Individual Tax, e Law
of ther OPRE on e Lisstng of Land, the Law
an Firarcial Marapement of Foeeign-
bwested Erlerpises, the Labour Lew for
Foreigr-invested Enterprises and othwrs,
morg than 50 in all This provided a legal
guarantes for foreign imvestment

Juche T3 (1508) This was followed by
incorporation of forgign-invested businesses
of various Bypes, which now 1otal hundrids
seroas Bhe sourirny

These businesses resche many scentfic
and technological problems, rendaning an
active contribution o building the country
irto a sooaist coromic gant ad mpreng
ite paopie's standand of Bing.

In the early 19808 the gowernement of the
CPRK put forward the pelicy of deveioping
special economic zones s a reflecton of
the dermand of the changsd internatonal
economic relstions, the new estment
trend and the prevailng sibuaton of the
Couiry,

in Decemnbsesr Juche 80 (1891), it desigrated
Rason, a city with favourable gecpolitical
canditions, 98 3 specal acancmie 2om8, and
irnited foresgr-imested enterprises thede,
This marked a major eocason in creating 8
fresh  erdronment and  conditons  for
pramoling the scanomy in norfheas! Asia
and scivaling 8 sconames cooparaion and
exchanges with several countres of the
worid
government of the DPRK legalzed the
establishrment of the HKetsong Industral
Park with an aim at develaping the economic
copparation and exchanges with south
Faorea under S ideal of By Our Nation fee,
thus creating favourable condiion for the
south Horean businesspecpls B condest
ireatmant and management sctvities monme
brskly This was a demansiration at home
and abroad of #s rvanable stand and vl o
e aimosshers  of lemg-standing
oomroniaban Detwean the north and south
irdg that of poace and reunify the country on
tha principles of self-determination and great
natonal urity

Thisugh the country's acthities for
foreign rmvestment, its extermal prestge and
digrifty has becorme enhanced remarkably,
many sciertific and technobogical probloms
ansing in socalisi economic corstruction
have besn sobed and an  iAbematsnal
environmert hes been created for the
coEnlry to Gain BCCiss B mang international
markots,

The gaine achieved in the development of
tha relabens of lonsEgn imestment ane now
ey ConsObsed LNGer e wite leadership
of e supreme leaser Kim Jong Lin

Recently the government of the DPRK
has put forward the policy of develaping
Epecahl BOEAOMIC [EFKS if & charscianslc
way In wanous parts of the country, and
promoting  construction of the YWorsan-Mt
saveral olher economic development parks
sernftanesdEly



Health Tonics

Mt Kumgang, one of e cslsbrated
mountaing in Korea, i sandwiched between
thia neeth and south wegetation zones of tha
country. For its nahwal and gecgraphical
features, ncluding  lopographical  and
clirmabs condibons, mons than 2 250 speces
of plants cocur i fhis area such as thosa
from the scuth temperate and boreal zones

The Hurngengsan Inbernabional  Toursm
Ceneloprert  Corporabion B producng
polifor-oe, retural bealt food weh the pants
wrige o the mounten, and exporting them

Royal Jelly

It ks ackrowiedged &5 an idesl ratursl food
fiar ins: Figh nutniteae and mediciral vakee.

It conprisss 12-16% of protein, 0-15% of
carbohycrate, 1.7-86% of fat. 0.4-2% of
ash. microplemants, venous vitaming and
physsclegical active substances.

M e efficasous bor proventng  and
treating  debity, malnutrition,  sexual
dysfunction,  diabetes,  hypertension,
prigncsclrosis, malignant tumor, senile
dsease, decline of Immunccompstencs

and hematogerous funchon of an organic
bady ard cardivasculsr diseases,

Matural Insam in Honey

It s prepared by processing Kaesong
Korys insam, a specialty of Komea, by a
apacial rrplad and preserdng i in heney.
It cormibines physickogical effects pecular to
Eorye ingam, which & recogrized a5 a
panaces, with the unctions of honey which can
b ety nbssorbid 55 8 Sirong enangy Soun
As @ tone, it efficacious for ireating
prosiration, Syrploms o a8 dseass
weakness afier an iiness, asthena befors
and afier delsery, heart diseases, dysfuncion
of metaboksm, falure of Memony. NSOMRE.

Omija Honey

It is & health food prepared by mixing
watract of the fruits of Fructus Schizandres
growing in the primeval forests in The
parthenm part of Kores with horey.
Indieabons: It B eMcacwmus for ireating
hypotension and heart dysfunction, and
used even by healthy people for releving
fatigue and enhancing ihe abdities of
euprcass and labour. |t has a special virfus
for recovering from mental and physacal
fatigue and treating coughing caused by the
codd and bronchial asthma

Honey from Breeding Beas

The fragrarl and swesl mabenals
collecied from the nectary of warous
fiowers are processed by bess with their
erzymas and acids.

Ingradients: The main ingredient is sugar,
&0 % of it comprises gluccse and fruciose,
08 well 38 proboin. ofgan: ackSs, Mirerals,
wilaemerms. and enzyres,

Indications, i helps to protect body, stop
coughing and pain, neutralize poison and
evaciuate the bowels easily. It s used for
reating  valetudnarians, dry  cough,
stomachaches, conubipation, throat  pan,
chiblan, ambustion, asynerga, chions

Boart disander, fubsreuoss, hyporenssn,
mucs and dermatite. As a good erengy
source, it s easily absorbed by Ehose who
takes its afects quckly

Honey from Mative Bees

This is picked up Fom the hives in the
haliowed trees and gaps of rocks in deep
forests, where the Korean nathe bees have
acowmalated honey for more than one year,
Linkke thad from bresdng bess, s
honey ® collected by bees from vlnous
flowers and matured long in the hrees. |t
enjoys  popularty  among  customess,
aspocialy those with demanding jobs

Propolis Antinflammation Tincture

This is prepased by extracting natural
propolis by means of high-spirit alehal

Indications: £ has = remarkable
function of sbsorbatalty. It is also used as
an ant-nflammatory medicing Tor s
strong sterdizing function of propols and
abcchal

it hilpss curing T, bronchitis, nfluenza,
hepatitis, colits and siomatitis. T s also
administered for the weak 85 a tonic.

As enchermc inemend, it can bea appied for
e begiment of burn, wound, dermmetiss,

Dried Phellinus linteus

There i an old Bgend theat Phelirus
Irieus can resuscitate a dyng man H =
highly effcacious for the troatmisnt of cancer.

Cried Inonotus obliqus

It eonstrains the growd of cancer cal.
Bicod-sugar kvel of a patient with dabetes
will be nomalized about cne menth after
taking e deccchon of Tus MUshroom.

Dried Gyrophora esculenta
It 5 & rere heatth food with unigue
fragrance and Navour and anticances effects.

Dried Lentinus edodes
It is & health food with anbcancer effecits
and of high nutritive value,

Dried Pleurotus ostreaius
it should be processed afer being
steoped in hot water for 2 hours.

Dried Honey agaric

It ahould be processed after bodng @ in
hot water far 15 minutes and then putting it
i Cold wartesr far 3 or 4 hours:

Dried Auricullaria auriculajudae

As 3 heaith food with a pecukar 1asie, it s
effcacious for the treatrment of dysenbery,
ichomia and gyrecopathy.

Dried Formes japonicus

Az a rare mushroom, it is efficacous for
the reatment of weakness, irsomniEa of a
arbsnceclercsis, chronic bronchiis  and
Anging pechoris,

Dried Fructus lycii

It el b enhiance sexual funchion, protect
lver and kikdney, and strengthen eyesight

Dried [:mlnnn-p-sls lanceolala

it is efficacious for siopping coughing,
laosaning phlegm, treating and proventing
tubsrculcss and pulmorary shscess

Dried Aralia shools

It & health food that = afcacous lof
treating and preventing weakness, nerous
breakdown, schizophrenia, hypotensicn and
diabates

Dried Harba epimedii
It m efficesous for the treatment of

Dried Anise
This edible herb @ well known for its

peculiar fragrance and faveur.

Dried Aster scaber
it & used &5 an ant-nflammetnny medicine.

Dried Bracken

N = 3 healh food hat = el for e
treatment and preverion of chest pain,
headache, pundice and respratory dssases

Dried Royal fern
it hwslpss to treat At diresis and ecrema,
and firs pecuUlar Menour and ragrance.

Pine Pollen

ft helps t3 promote noinsion,  treat
inflarnrration, siop Beedng and sbmulale
the secretion of insulin, and is sfcacious for
the treatment of diabates,

Humgangsan Intamaticnal Tourism
Dervelopment Corporation
Add: Central District, Pyoagyang, DPR Kofes
Tel Bo0-2-31-B156
Faxc 850-2-381-4024
E-mail: karstfistar-co net kp



Pyongyang Sangwon
Cement JV Co Ltd

The Pyongyang Sangwon Cement JV Co Lid was
inauvgurated in July 2007 as a joint venfure between the
Sangwon Cement Complex and the Lafarge Building
Materials Holding Company of France.

The French company is a building matenals producer
which has over 200 subsidiaries around the world that
produces cement, plaster, aggregate and concrete and
olher building maberals.

The cement production base under the Pyongyang

Sangwon Cement JV Co Lid produces high-qualily
portland cement which fully conforms to  the
international standard BSS12M978, and, with its by-

products, makes potash processed products, rubidiurm,
chiorinated cesium, etc.

it has all necessary conditions for the production—
Emesione, plaster, fweprool materiaks and hydro power
plant.

Through ten rounds of meetings of the board of direc-
lors prendously, the company has consolidated the
material and technical foundations of the limestone
mine and, in 2014, conducted renovation of the line of
kiln Mao. 1, Ihus increasing the capacity of calcination.

The mizeting of the board of directors held in Pyongyang
in June 2015 reviewed the plan 1(QIP#1), discussed the
mmvesiment budget and decided on the plan 2 (CHPEZ).



Accondingly, both paies plan 1o finish in near fulure the
delvery and provision of suppies necessary for modemization
of the line of kiln No. 2 and underake the project in 2016.

Slakeholders are oplimistic about the prospect of the
COmpany

The company will continue 1o focus on the modemization of
the production lines to ensure ncreased outpul and thus
comribute to developing the DPRE into an economic giant.

Pyongyang Sangwon Cement JV Co Lid
Add: Central District, Pyangyang, DPR Korea

Tek DOBS-D2-18111-B230

Fax: D0BS-02-3E14410

E-mail: sangwong@star-co.net kp



Ultra Modern chﬁnofogim[ Products-

Korea Ryonmot Trading Company

Add: Sosong District, Pyongyang, DPR Korea

Tel: 0085-02-3818014

Fax: 0085-02-3814482 |
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From time immemorial, man has constantly tried o R
use gokd not only as a means for protecting himself but =
also for promoting health,

. :
Tonguibogarn (Encyclopaedia of Traditional Medicine rand 7= }\} ‘-?-E
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of Korea) says that gokd foill acls as an effcacious
nerve stabikzer and antdote, and helps removing

hazardous matters. g
However, gold which exists in the state of alloy has | - et

poor absorptivity and some side effects if #5 purily s
low. In the days when technology was not developed \ o
highly enough, gold coukl not render effective help 1o . = -\:J'F"""-
human body, =
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Modern science and technology, however, has made
il possible lo pulverize gold Tmmi in diameter to highly
pure crystaline of 11 000 000, almost to the size of
atom, and use it as varous means for promoting
health.

Korea Ryonmot Trading Company has developed
nang-gold injection, nano-gold water, nang-gold

ioothpaste and nang-platinum  solution  through
painstaking effors of several years.
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Mano-Gold Injection (patent product)
Composition: An ampoule of this product contains
0.5 mg of pure gold,
Indications: Rheumalic diseases like rheumatoid and
anhries
Dosage: Inframuscular or intravenous injection of
one or bwo ampoules once or twice daily.
A cycle of treatment is 30 days.
Storage: Slore in 3-25°C, away from direct sunlight,




—Nano-Gold Products e

Nano-Gold Water

The company has developed nano-gokd water in an
ariginal way in keeping with the global trend of the
development of nana technology.

A5 it is mixed with pulverized and stabilized pure gokd
and treated in nalural physiclogical aclivators, nano-
gokd water is highly conducive to man's physiological
actnaties and heakth

A product red in colowr and comtaining gold
pulverized 1o s smallest possible size (1-30 nmj), il
increases the conductivity, penetrabilily, antibaclerial
function and caplure and far infrared ray emission
effect of nano godd to the maximum,

Foods and cosmelics made by using nano-gokd water
i5 highly efficacious.

The company has developed produds both in liquid
and sold forms.,

Nano-Gold Toothpaste
Main Ingredients: Nano gold, sorbitol, slicon dicide,
glycerin, soda lauryl sulfaie and spices.

SdEM

Indications: For the sirong  peneirability  and
anfibacterial function of nano gold, it helps to prevent
and treat stomatopathy like cares and paradentitis and
keep mouth clean and fresh,

Mel weight: 110 g

With a wellregulated system for developing and
studying nano technolagy and competent researchers,
the company is promeoting exchanges and cooperation
with various countries,







The Pyongyang Gemsy Dressmaking Machine JV Co Lid produces
different models of ordinary and electrone sewing machines for indusinal
and household use

With an annual oulput of a few thousands, the company has
assembly and accessory-processing shops. The former shop,
fumished with an assembly line, covers an area of more than a
thousand square metres.,

Skilled workers have been assigned to the processes of the assembly
line, each requiring high precision, and the assembled products ane
required to go throwgh strict examination.

The producis include high-speed sewing machine, leather shoe
machinge, muli-function inerlock sewmng machine, double needle
lockslilch sewing machine, zig-zag sewing machine, bution-hole
maching, high-speed electronic bafacking machine, portable auto
cutting maching and sewing maching for household use.

Thie special sewing machines ae controlied by an aulomalic operaling
systemn, and they guarantee high-precision processing of cloth

For their hgh performance and convenbence in handing, the
company's products enjoy wide popularty ameng the garment faciories
and customers in the country, and the demand for them is growing with
each passing day.

The company helps customers installing the sewing machings upon
the receipl of their orders, providing technical service and ensuring free
repair and supply of sSpare pars:

It focuses its attention on satisfying the demands from the gamment
factories in the country, expanding produciion and improving the
qualifications of technical personnel 50 a5 to ensure better parformance
of the products.

The basic prnciples of its business sirategy are better quality, new
models, satisfaciory senvice and credil first.

To meel the domestic demand and gain access fo international
market the company i5 paying particular attention to strengthening
exchanges and cooperation with its foreign pariners.

Add: Mangyongdae District, Pyongyang, DFR Korea
Tel: B50-2-18555(0p) 8597

Fax: 850-2-3814681

E-mail: midi@star-co_net kp




KOREA YONGPHUNG
CORPORATION

The newly established Horea Yongphung Corporaticn is
axpanding its activities for irade, development and codpera-
tign

Ils predeces sor i the M:,m-h]lang E'llpplng g iy which
was inauguraied in 1883 Now i has developed inlo a
mammath anterprise comprising Trading Companies Mo, 1
and Mo 2 Myohyang Shipping Company Invaestmeant
Trading Company and Extemnal Economic Technology
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Development Company. Its business categories include
operation of cango vessels and joint-cwned vessels, trade in
commaedity, mining, fishing, construction abroad, technical
cooperation, |T development, preduction and sale of IT
products

Affiliated 1o the corporation are such companses as
Ryugyong Company 105 and Ryusin Joant  \Wendure
Company, REyugyong Chain Filling Statien, Reduced Iron
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Factory, Onchon Spring Factory, Onchon Aquaculbure Farm
for Seafood Exports. Taedonggang Construction Company,
Myohyang Seafarers Training School, Myohyang Seafarers
Waiting Station and seweral other training centres and some

commercial outlels in Pysngyang and olher places of the
country,

The corporation's overseas bramches are the External
Economic Technology Cooperation Agency in Russia and
misgions in Beljing and Dandang, China, and in Singapore

The operation of cargo vessels and joint-cwned vessels,
ihe main business category of the corporation, is conducted
by captaing, chief engineers, navigation officers and other
creaws, all of whom are graduates from the Myohyang Sea-
farers Training Schaal.

With rining as a key business calegory, The Cofparaton
directs greal elfMorts lo develoging and modemzing Sohaedn
Mine and Toksong Serpentinite Mine while paying due
concemn o inviting irmeestment in these mines fram foreign
countries

The promising talented stafts of the Yangphung Infarma-
tion Technolegy Exchange Company are playing a pivolal
rgle in promoting exchanges and cooperabon with ather
countries in the developmen; and sale of such software as
the web. mobile application and 30 games and iechnical
service for various kinde of hardware.

The External Economic Techmology Development
Company i promoting exchanges and cooperabion with
Leveral countnies in construction, techinical assistance and
archifectural decoration, and is briskly conducting trade
activities including cargo vessel repair and service business

According fo s scientific strategy for business operation
and enterprise management and underpinned by its solid
malerial and technological foundations, the conporabon (s
conducting multi-taceted trade activities, encouraging long-
terrn chartering and operation of joint-owned ships, and
putting emphasie on imviting imvestment in the magnetic iron
ore and serpentinite mines.

Korea Yongphung Corporation

Agd: Mangyongdas District, Pyongyang, DFR Korea
Tel: 0085-02-18111-{eadt 3415258

Fax: 0085-02-3814410

E-mail: mychyangisilibank net kp
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BEE Kumphyong!




Add: Ryckpho District, Pyongyang,
DPFRE Korea

Tel: OOB5-02-18111-3814722

Fax: 0085-02-4380

E-mail: Kumpyongd29@out.com

The Kumphyong Motor Works is a promising auto plant with a wide product range.

It produces trucks of varying classes—0.5t, 2.5t, 3.5t, 51, 10t, 161, 20t and 30t

With an annual output of 20 000 trucks, itis equipped with modern facilities—a large depot for
storing parls, an auxiliary line for assembling them, and a main line for assembling trucks.

The awxdiliary line consists of the processes for assembling a driver's cab, loading platform,
engine and transmission, and the main line tums out trucks in a complete set.

The speedometers, frames, headlights, brakes and other parts are tested in the modemly-
equipped safety inspection ling.

It has many competent technicians and workers.

It is focusing on reinforcing the press, coating and other processes to raise the proportion of
domestically-made paris.




Korea Paekyon

The Korea Paekyon Trading Company, established in
June Juche 26 (2007), has developed in a shor pariod
as a comprehensive base for production, scientific
research, zale and senice to order.

The company has the Rangnang Finishing Material
Factory that produces wallboards and other materials
for decoration, as well as produdtion bases for truss,
plastic window frames, concrete blocks, swilchibxoands,
water sterilizers and air conditionars including those
that ensure saniary safety of buildings. i & slAving to
cormer domestic and intemational markets.

By introducing cutting-edge technology, the production
bases have 28 up a wel-reguiated produchon management
system and conduct production acconding to the rigid
regulations and standards for qualify control, thus making
ordered goods of high quality that require high technology.

The company has also established
Paekyon Shop that sells many Knds of
fittings, fedures and olher buikding matenalks.

According to #s enlerprising business
sirategy, # is making sustained efforts to
introduce culling-edge technology, develop
new products, step up modemization,
increase the vanety of products and improve
their quality. It is also promoling cooperation
and exchanges wilh foreign countries while
sirengthening s material and technical
foundations.




Add: Rangnang District, Pyongyang, DPR Korea
Fax: 0085-02-381-4410, 4416, 4427
E-mail: paarofa@star-co.nel.kp




Machine Tool Factory

Siuated in Kuseng, North Phyongan
Province, the Kusong Machine Tool
Factory produces vanous kinds of
modem machine lools.

Inavgurated in August Juche 48
(1858}, the faclory produced more
than thousands of machine tools

@ Fonshgn Trode of DPE Doreo

inchuding Kusong Mo, 1, Kusong
Mo. 2, drlling machines and
hobbing lsthes in the 1980s. In
Juche 81 (1872) Kusong No. 3 won
a goid medal at the Leipzig intema-
tional trade fair and the top prize at
the Malaysia infernational trade fair,

(=%

The factory has given pricrity o
consolidating its materal  and
technical foundations by training the
technical personnel and upgrading
the production lines.

It has modemly-equipped shops
incheding casting shop. forging
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shop, processing shop, assemitding
shop, finishing shop, transport shop
and ancillary shopes,

As it has its own college and
sci-tech dissemination room whene
workers can study while working, it
trains the technicians and skilled
workers, and the researchers of its
design institute and other compatert
technicians strive to develop new
models of machine togls,

Equipped with NC-8230, VMNC-220,
CHNC-Kusong 6C, CNC fuming

centres, Kusong-8C, Kusong-8,
Kusong-11 and cther multi-purpose
lathes, the faciory produces varous

models of high-performance CNG
equipment and machine tools, thus
contributing 1o modemizing the
country's economy.

its machme lools are éxporied fo
many countries including those in Asia.

Today the faclory pays close
attention to diversifying the product
range such as the machines for
processing cersals and other
foodsiulfs.

Acconding to its business strategy of
high-speed, precisenass and modem-
ization, it B siving to produce
maching (oals that conform o workd
standards.

Kusong Machine Tool Trading Company
of Korea Kigye Trading Corporation
Add: Tongdaewon District, Pyongyang, DPR Korea
Tel: 0085-02-18555 (EXT. 8102)
Fax: 0085-02-3814410
E-mail: kigyed@slar-co.net.kp






Tanchon Pord, which adjoins
ihe Tanchon Refinery, a giant
nanferrous metal producer, and
Tanchon Magnesia Faclory, a
large refractory producer, is a
frade port with & great cango
iraffic capacity.

Inaugurated in May 2012, it has a wide open-air
storage ground with a loading capacity of hundreds of
thousands of tons, a depol of thousands of square
metres, a chinker storehouse of hundreds of thousands of
square melres, and wharfs Mos. 1, 2, 3 and 4, where
even ships of hundreds of thousands of tons can be lied
up.

The port has large cranes, truck cranes, hydraulic
shiovels, forklifts and an exclusive railroad.

It is & fully-equipped trade port with a conirol centre
which is perfect in formative art to meet the requirements
of the new century and a lighthouse which can guide
ships safely from afar.

The main cargos of the port include lead and zinc
products, light bumed magnesia, high-grade magnesia
clinker, cereals and fertilizer.

It has organs for customs control, sanitary inspection
and transpord of cargoes to ensure prompiness in cargo
procedures and entry inio and departure from the port,

Today it is playing with credit 15 role as an intermatonal
trade porl.
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The Pyongyang Taesong Posok Trading
Company turns out as its major products jew-
ellery and other gem omaments.

Covering a wide area, it is equipped with
jewel-processing  machines  like diamond
working machine, angle-forming machine and
cutter and also with facilities for producing
preciows metals like 1GDT high-frequency
induction fumace, precision casting machine
and rolling mill. It ensures high precision and
quality of the producis.

The main products of the company are
jewellery made of natural gems like olivine,
garnet, crystal and agate, and it also conducts
bonded processing of imported gems.




Ean‘tngi and rings made of gold and silver and
medals made of precious metals are the main
export index of the company and it has a
decades-long tradition in this field.

It also mass-produces bronze products with
good mechanical properties, peculiar colour
and resonance fo order.

It concentrates on developing the goods in
great demand and modemnizing the bases for
producing export goods, while promoting
exchanges and cooperation with many countries.

Add: Taesong District, Pyongyar Korea
Tel: O0850-2-18111-341-8202

E-mail: diposok 999@star-co.netl.kp




THE LAW OF THE DEMOCRATIC PEOPLE'S REPUBLIC
OF KOREA ON FOREIGN-INVESTED BUSINESS
AND FOREIGN INDIVIDUAL TAK

Adopled by Resolution No. 26 of the Standing Commiliee of the Supreme People’s Assembly on January 31, Juche 82
(1993), amended by Decree No. 454 of the Presidiwm of the Supreme People’s Assembly on February 26, Juche 86
{1984}, amended by Decree No. 2315 of the Presidium of the Suprame Peopla’s Assembly on May 17, Juche 80 (2001),
amended by Decree No. 3400 of the Presidium of the Supreme People’s Assembly on November 7, Juche 81 (2002),
amended by Decree No. 2688 of the Presidivm of the Suprerme People's Assembily on Apni 28, Juche 87 (2008), amended
by Decree No. 2842 of the Presidivm of the Supreme People s Assembly on August 18, Juche 87 (2008) and amended by
Decree Mo. 2048 of the Presidivm of the Supreme People's Assembly on December 21, Juche 100 (2001)

Chapter 1. Fundamantals

Article 1. The Law of the Demo-
cratic People's Republic of Korea
on Foreign-Invesied Business and
Foreign Individual Tax is promul-
galed for the purpose of ensuring
equality in faxation on, and accurale
and fimely fax payments by,
foreign-invested  business  and
forelgn Individuals.

Articlea 2. A foreign-invesled
business or foreign individual shall,
for lax purposes, be registered with
the relevant financial organization,

Should a foreign-invested
business be set up, merged, broken
up or be dissolved, the enterprise
shall complete proceedings for its
registration, change in statua or
winding up of tax within 20 days of
ihe date of the registration of the
event,

Article 3, The accounting proce-
dures for a foreign-invested
business shall be in accordance
with the accounting rules and regu-
lations of the DPRK for foreign-
invested enterprises

Documentis on financial account-
ing shall be kept for a period of 5
years. This perod may be
exiended, if necessary.

Articlea 4. Taxes 1o be paid by a
forgign-invested  business  and
foreign individual shall be calculated

in Korean won, and paid directly by
the lax payer or shall be deducted
and paid by an enlity withholding
INCOMESs.

Ardicle 5. The unified guidance on
lax paymenis made by foreigne
invested business or foreign indi-
viduals shall be conducied by the
central financial guidance organ,

Arlicle 6. This law is applicable 1o
any foreign-invested  business,
foreign  individual and overseas
Koreans doing business or eaming
income within the lemilory of the
DPRIK.

Aricle T. If any lax-related agree-
ment concluded betawean the DPREK
and a foreign country stipulates oth-
erwise, the agreement shall prevail.

Chapter 2, Enterprise Income
Tax

Ardicle B, A foregn-invested
business shall pay income lax on
sales revenue, income from transfer
of construction works, income from
freight charge and fees and its olher
eamings derved from  business
actnaties in the leditory of the DPRE,
as well a5 on such other incomes
eamed in the temtory of the DPRK
as imerests, income from dividends,
proceeds from the lease of fooed
assets, proceeds from the sale of
aszels,  rovalies  on  inlellectual

know-how, management fees and
income from donation.

A foreign-invesied enterprise shall
also pay enterpise income lax on
incomes  eamed  through its
branches, agencies of representa-
live astablished in Tareign countries,

Article 9. The income tax rate for
foreign-invested businesses shall be
25 per cent of nel profil.

The income fax rate for foreign
invesied businesses shall be 14 per
cent of net proft in the special
ECONMMIC ZONES,

The enterprise income tax rale in
preferential sectors such as slate-
of-the-art technology, infrastruciure
construction and sclentific research
shall be 10 per cent of net profit.

Article 10. Should a foreign enter-
prise eam other incomes such as
income from dividends, Interests,
rent, royalies or other sources in the
lermory of the DPREK, such incomes
shall be taxable at the rate of 20 per
2Nt

Such lax rate shall be 10 per cent
in the special economic Zones.

Article 11. Enlerprise income lax
shall be calculaled by applying the
prescribed tax rate to the net profit,
which remains after the deduction of
furmower fax or business tax and
other expenses from the gross profit,
wiiich shall be detarrned by deducta



ing costs of raw and other malerials,
fuel and power, labour, deprecialion,
goods purchased, workshop and
corporation management, premium
for insurance and sales, and olher
expenses from the gross income, for
the period from January 1 10
December 31 of each year.

Article 12, A Toreign-inwvested
business shall pay estimated
income tax every quarer. In this
case, it shall file with the relevant
financial institution the income lax
retums within 15 days from the end
of each quarter.

Article 13. A foreign-invested
enterprise shall calculate enterprise
income tax according 1o the annual
setlerment and make  additional
payment in case of shortfall, In this
case, overpayment  shall  be
refunded,

In case of the diszolution of an
emerprise, the enlerprise con-
cemed shall estabdish a band for
tax payment in favour of the
relevant financial instilulion within
20 days from the date of the official
declaration of s dissolwion and
shall pay income tax within 15 days
friorm thve date on which Bhouid ation is
completed, Should an enterprse be
merged or broken up, the enter-
prise shall consolidale #s income
as of the date of such effect and pay
income tax 1o the relevant financial
institution within 20 days from the
date of the declaration of the menge
or break-up.

Article 14, Income tax on oher
incomes eamed by a foreign enter-
prise shall be reported and paid by
the enlerprse or the institution with-
hoMing ncome to the rélevant
financial institution in its area, within
15 days afier such incomes have
been eamed.

Article 15, Enterprse income lax
shall nol be padd or shall be
reducad in the following cases:
1.When a foreign govemment of

an international financial organi-

Zalion grants credil to ihe DPRE,
or a foreign bank grants a koan
under favourable lerms 10 a bank
or enterprise in the DPRE,
incomes from inferest payments
on such credit or loans shall be
exempl from income fax,

2. Foreign-invested businesses in a
priovity sector or in the produdlion
seciors in the special sconomic
2ones may be oentdied @ full
exemgtion from enferprise income
tax for 3 years from the first profit-
able year and to a reduction of up
to 50 per cent for the following 2
years, provided that it will be
operated for a duration of more
than 10 years,

3 A loregn-invesicd  Business
engaged in infrastruciure devel-
opment, such as railways and
roads, airpors and pors, may be
granted full exemplion from enters
prise income lax for 4 years afler
the first profil-making year and a
deduction of up to 30 per cent for
the following 3 years.

Article 16, Should a foreign
investor reinves! profils from his
business and operate his enterprise
for more than § years, 50 per cent of
the income tax paid on the rain-
vesied amount may be refunded,
and the full amount of income tax
paid on the amounl reinvested in
infrastructure development may be
rafunded.

If the reinvested amount is with-
dranwn before the end of § years, the
income fax refunded shall be repaid,

Chapter 3. Individual Income
Tax

Article 17, Any foreign indnidual
eaming incorme within the temtory of
the DPRK shall pay indiadual ncome
A

A foreign individual who stays or
resides for more than 1 year in the
DFREK shall pay individual income
tax also on eamings from outside
the territory of the DPRK.

Ardicla 18, Individual income tax
shall be levied on:
Income from remunaration for work,
Income from interest payments,
Income from dividends,
income from lease of fied assels,
Proceeds from the sale of assets,
Rovallies from inleleciual propery
right and technical know-fiow,
7. Management fees, and
Arficle 20, The individual income
tax on remuneration for work shall
be calculated by applying the tax
rate stipulaled for the monthly
income,
Aricle 21. The individual income
tax on dividends, proceeds from the
sale of assets, royalies from intak
lectual propery right and technical
know-how, managemenl fees and
income fram donation shall be cal-
culated by applying the rale pre-
scribed to the income concemed.,
Anticle 22. The individual income
tax on interest shall be calculated by
applying the prescribed rate to the
inferest earmed from bank depasits,
Arlicle 23. The individual income
tax on incomes from lease of fixed
assets shall be calculated by
applying the prescrbed rate to the
amount of income after deducting
20 per cent from the incomes for
such cosis as labour, packaging and
COMMISSIon,
Arlicle 24, Individual income tax
shall be pad as follows:
1.The individual income tax on
income  from remuneration  for
work shall be deducted and paid
to the relevant financial institution
by an enily withholding such
income within 5 days or within 10
days by the person receiving the
income o the relevant financial
instiution,
2.The individual income tax on
proceeds from the sale of assels
and income from donaton shall
be reported and paid within 10
days frorn the end of @ach quarer
by the person receiving the
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income to the relevant financial
instifution, and

3. The indnvidual income tax on
income from interest payments,
income from dividends, ncome
fram bease of fixved assals,
rovalties from intelleciual propery
right and lechnical know-hong,
and management fees shall be
deducted and paid by the entity
paying the income or shall be
declared and paid by the person
receiving the imcome 1o the
relevant financial institution within
10 days from the end of each
quarner,

Chapter 4, Proparty Tax
Article 25. A foreign individual

shall pay property tax on buildings,

vessels or aircrafl owned by him in

the DPRK.

Buidings owned in the special
BCoNomic zones shall be exempl from
the panymvent of propey tax fora penod
of & years,

Article 26. A foreign Individual
shall register his property with the
relevant  financial  instilution  as
fir lhcvaws:
1.The property shall be registered

at an assessed value within 20

days from ils acquisition,

2. In case of a change in the owner-
ship or regisiered walpe of
propery, néw registration shall be
made within 20 days from the
date of the change,

3. The value of property shall be
assessed as of January 1 each
year and registersd again by the
end of each February, and

4, When the property & writien off, a
notice of withdrasal frorm the register
shall be given withen 20 days.
Article 27, Property tax shall be

knvied on the value of the property

registered with the relevant financial
stibutaon.

Article 28. The property tax rale
shall be 1-1.4 per cent of the value
of the propery.

@ pecaion Tk of BB Eoces

Article 29. Properly tax shall be
cakculated from the month following
the registration of the properdy by
applying the prescribed rate for the
valee registered with the relevant
financial instiution,

Article 30. Properdy fax shall be
paid by the owner of the property {0
the relevant financal onrganmnzation
within 20 days after the end of each
quarter.

Chapter 5. Inheritance Tax

Article 31. When property in the
DPRK i inherled by a foreign
incinadueal, e shall pay inhamtance fax,

When any property oultside the
temmitory of the DPRK i inheriled by a
foregn indhadual resident in the DPRE,
he shall also pay inhentance tax

Article 32. Iinherlance lax shall be
levied on the remaining vales of the
propey inhered, after all outstand-
ing debts relating 1o it are settled.

Article 33. The wvalue of the
propery inherted shall be assessed
as the value of the propedy al the
time of inheritance.

Article 34, The rate of inherntance
tax shall be 8-30 per cent of the
imheriance cash.

Article 35, Inheritance tax shall
be calculated by applying the
appropriale (ax rale,

Article 38. An inhenior shall fle
and pay inheritance lax fo the
relevant financial instilution within 3
months of the date of inhemance,

Should the tax payable for inherted
property be more than the prescribed
amount, the tax paymenlt may be
made in installments,

Chapter 6. Turnover Tax

Aricle 37, A Toregn-investad
business of the production and
construction  sectors  shall  pay
tumower tax.

Article 38. Turnover lax shall be
levied on product sales revenue
and income from  transfer of
construction warks,

Article 39, The rate of turnover tax
shall be 1-15 per cent of product
sales revenue of income from
ransfer of construction works

The rate of turmover tax on luxury
goods shall be 18-50 per cent of
thiir sales revenue.

Article 40. Turmover tax shall be
calculated by applying the rate
against the sales revenue for the
products or income from ransker of
construction warks

In case a foreign-invested
business engages both in production
and in service, lumover lax and
business tax shall ba calculaled
respectively.

Article 41, Tumover tax shall ba
paid to the distribulor 1o the relevant
financial institution whenewer
product sales revenue or INCOMe
fram transfer of construction works
hias been eamed.

Article 42, Tumowver fax shall be
exempled for expon goods.

Goods restricted by the State for
export shall be subject 1o lumover
lax as prescribed separately.

Chapter 7. Business Tax

Article 43, A foreign-inveshed
business in the senice sector shall
pay business lax

Articla 44, Business fax shall be
lewed on the mcome fom senice in
such sectors as franspor, power,
commerce, trade, banking, msurance,
lourism, adverisement, hotel, public
calenng, recreation and welfare
facililies,

Article 45. The rate of business
fax shall be 2-10 per cenl of (he
rebevant income.

Article 46, Business tax shall be
calculaled by applying the prescribed
rates to the incomes by calegory of
business.

In case a foreign-invested
business s engaged in seweral
categories of business, business tax
shall be calculated by each calegory
of business.



Article 47, A foreign-invested
business shall pay business tax 1o
thie relevant financial institution
whenever income from service
has been earned.

Chapter 8. Resources Tax

Article 48, A foregn-ineesied
business shall pay resources tax if it
extracls resources for the purpose
of exporling or selling them.

Resources lax shall also be paid if
resources are exiracied for the
purpose of self-consumgplion.

Respurces include naturally avadable
mineral, forest, animal and plant,
aquatic, water and ofher resources,

Article 49. Resources tax shall be
kevied on the revenue from exporing
or selling or on the prescibed value.

Article 50, The Tax rates for the
kinds of resources shall be decided
by the Cabinet,

Article 51, Resources tax shall be
calculated by applying the relevant
rate o the revenue from exporting
or seling resources or to the pre-
scribed value.

In case several kinds of resources
are extracied together, resources

lax shiall be calculated for each kind,

Article 52. Resources fax shall be
paid fo the relevant financial
institution whenever revenue has
been made Swough exporting or seling
OF resources have been consumed.

Article 53, Resources tax may not
be paid or may be reduced in the
following cases:
1.4n enterprise thal exiracls such

nalural resources as crude oil and

natural gas may be exempl for

§-10 years,
2.In case resources are nol sokd

as they are but esporied afler baing
processed into higher-value goods
through  modem  technological
processes of sokl o the orans,
enterprises and organizations  of
the DPRE thwough a measune
taken by the state, resowrces fax
may be reduced, and

J.For the underground waler used
fow produchion by a foneign-invenbed
business in the priodty sector,
resources tax may be reduced.

Chapter 9. Local Taxes

Article 54, A foreign-invasied
business and a foreign resident
shall pay local taxes to the relevant
financial instdution. Local laxes
shall include city management tax
and wvehicle tax.

Article 55, A foreign-invested
business and a foreign resident
shall pay city management lax for
the maintenance and management
of public faciities such as parks,
roads and wasle disposal facilities.

Articla 58, The base for cily
management lax shall be the iotal
amount of wage and salary
payments by a foreign-invesied
business and the monthly income
Tor a forelgn resident.

Article 57, City management tax
shall be calculated and pakd as
fellarws:
1.City management tax on a

foreign-invested business shall

be calculated each month at the
rale of 1 per cent of the lotal
amount of wage and salary
payments by an enlerprise and
paid each month o the relevant
fmancial institulion within 10 days
after the end of each month, and
2.City management tax on a foreign
resident shall be calculated each
maonth at the rate of 1 per cent of
the monthly income and paid by
the foreign resident 1o the
redevant financial instilution within

10 days after the end of each

maonth, In some cases, it may be

paid by the business giving wage
and salary.

Aricla 58 A foregn-imeesied
business and a foreign individual
shall pay wehicle tax for the use of a
vehicle,

Articla 58, A& foregn-imaesied
business and a foreign individual

shall register wehicles with the
relevant financial institution within
30 days after gaining ownership of
the wehicles,

Article 60. The amount of tax for
the vehicle types shall be decided
by the ceniral financial guidance
argan.

Article 61. Vehicle tax shall be
paid by the user of the wvehicle
before the end of February of each
year o the relevant financial
institution

When a vehicle is nol in use, the
vehicle tax may not have o be paid
for the duration of the perod of
NaN-use,

Chapter 10. Sanction and
Appeal

Article 62, Should a foreign-
invested business or a foreign
individual fail 1o pay taxes within the
specified time Emit, the financial
institution shall levy a penalty of 0.3
per cem every day on the overdue,
beginning on the day after the specifisd
date for the tax payment.

Article 63, Fines shall be imposed
in the following cases:

1. Failure to complede a tax proce-
dure or submit income tax retums
and fnancial accounting slatements
within the prescribed penod,

2. Shor payment or nonpayment of
taxes by an enlity withholding
taxes, and

3. Tax evasion.

Arlicle 64, Any sevene boeach of
this law shall be subjed io
administrative or criminal prosecufion.

Article 65. Should a foreign-

invested business or a foreign
individual  have  ground  for
complaift or  grevance in

connection with tax paymeni, he
may e an appeal with the relevam
organ.

The organ that has received an
appeal shall examine and settle the
case within 30 days from the dale of
its receipt.
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AL HOTEL

lsland is on the River Taedong in

m in circumference and 750m-800m wide
dle, and tapers at both ends.
ted with willow, ash, poplar and other

= |

el as various species of herbaceous

pthall sladium, a swimming pool and the
anal Cinema Housa dof the landscape.
ida International Haotel is in the midst



With a floor space of 87 870m® and & height of
170m, it is a 47-storey buikding

It has over 1 000 rooms which include super deluxe
suites, deluxe suiles, premium and standard rooms.

The fitness cenire on the 1% floor consisis of a
swimming pool, @ bowling aley, a biliard room, a
massage room, a dining room for cold noodle, a shop
and other welfare service ameanities

The 2™ floor comprises a large banguet hall with
over 850 seats, a dining hall, dining rooms Mo. 1 and
Mo, 2 and other rooms for foods of various counlries
including Korea and a cafe

The dining rooms Mo. 1 and No. 2 serve foods of
such European counfries as Russia, France and
Germany,

The dining room for Korean foods serves such
famous traditional foods as Pyongyang cold noodle
and kimgchi,

The cooks can make fraditional dishes of many

countries including those in Asia and Affica.

You can enjoy the beautiful scenery of Pyongyang

having @ meal or parly in the revolving restaurant on
the 47" floor,




The bar on the 467 floor serves deluxe wine and
gpirits.

The hotel has five conference rooms, including the

circular conference room (on the 2™ fioor), where
conferences and inlerviews can be held with simultaneous
interpratation of foreign languages.
It also has the intemational post and
telecommunications office (on the 3%
flioor), shops, a cumency exchange, a
bookshop, a souvenir shop and a
photograph studio for the convenience
of guests,

You can lake a good rest enjoying
the green scenery and fresh air.



Portable Digimf pH Meter

Technical specifications

Measuring mode: dry, glass elecirode
Display mode: LCD digital display
Measuring range: 0-14pH

Measuring accuracy: 0.03pH
Measuring temperature; 0-80°C
Response time: below 30 sec

FPower. 9V DC

Battery life: 50 hrs (uninterrupted)

Kanghung Technology Trading Company
Add: Unjong District, Pyongyang, DPR Korea
Fax: 0085-02-3814410

Mo 13627



Koryo Liquor is made of Kaesong
Korvo insam, known workdwide as o
panaceaqa and fonic for longevity, and
of glutinous rice cullivated by an
crganic-farming method. It is distiled
by a traditional way and using latest
technigques.

It is famous for its soff, savoury taste,
refaining the traditional favour of
Koreq.

Taedonggang Foodstuff
Trading Company
Add: Sadong District, Pyongyang,
DPFE Koreo
Tel: 00B50-2-381-8597
Fox: Q0B50-2-381-4581

No. 562106



