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KCC Member News

A Credible Guide to Foreign Trade

The DPREK Chamber of Com-
mierce is aclive in its business as a
credible guide 1o trade and economic
exchange and cooperation.

The Chamber of Commerce con-
cluded agreements on cooperation
with the chambers of commerce and
indusiry in Slovakia, Croatia, Paki-
stan and Zimbabwe between July
2011 and June 2012, which consti-
tuted a legal basis for constantly
promoting its external activities with
foreign countries,

It made a tangible contribution 1o
intensifying rade and economic
exchanpge and collaboration with
different countrics of the world for
the last one year through exchange
of delegations, trade information
campaign at the international expo-
sitions and trade fairs and various
other activities,

I, first of all, has placed special
emphasis on collaboration through
the exchange of delegations to
promote trade and economic tes,
thereby facililating socio-economic
development both in the DPREK and
in relevani countries.

In November last year it
invited two times to the DPRK
the delegations of European IT
and clothing enterprises and
organized working talks with iis
local trading partners, in which
they agreed on consignment
processing of various clothes,
including 100 000 suits of men’s

clothes and 100 000 suwits of

£ oren

ordinary clothes a year. In October
last year it invited French delegation
of rade coordinating association that
affilintes nine enterprises specializ-
ing in such fields as fmance, metal,
chemistry, city administration and
hi-tech and organized business talks
with its enterprises concemed in
which they concluded agreements on
mutual cooperation and also dis-
cussed the problems for their imple-
mentation,

In December last year and Apnl
this wear it invited Chinese Jilin
international joint veniure association
of minor enterprises and Zejiang
delegation of cnierprisers respectively
and organized inspection tours 1o
Unjong science district, Taephyong
district and other areas and, on this
basis, discussed the matter of invest-
menl possibilities  for  developing
those disiricts into high-tech goods
production zone and industrial park.

Besides, it invited delegations
from Russian Far East, Czech, Swit-
zerland and other countries snd
discussed the issues relating (o irans-
action of plaie glass and lubricanis,
medical-treatment tourism and the
distribution of fish-breeding tech-
nigques,

The Chamber of Commerce was
akso active in sending delegations to
expositions and fairs held in other
Couniries.

It arranged preparations for dis-
paitching the delegations to the 10th
Chinese international equipment

manufaciurers’ expo and the 1lth
Beijing international fair for process
machines, building-materials mach-
mies and mining machines as well
as meetings for exchange of tech-
nologies  to conclude the agree-
menis on exchange of equipment
and technologies.

It had contacis with the Russian
Chamber of Commerce and Industry
and ensured that the Korea Jangsu
Trading Corporation would expon
insam products to Fussia and take
part in the Moscow Health Food
Exhibition, and established a well-
knit system of advertising Kangso
Mincral Water, insam products and
other commodities of our country on
the website of the Russian Chamber
of Commerce and Industry on a
regular basis.

The DPRK Chamber of Com-
merce will, in future, make a posi-
tive contribution (o the development
of the external economy of the
country by further promoling
exchange and collaboration with
international and national chambers
of commerce and industry and trade
promotion organizations of other

countries, proceeding from ils
miission.
DPRK Chamber of Commerce

Add: Central District,
Pyongyang, DPE Korea

Tel: B50-2-18111-381-8512

Fax: 850-2-381-4410/4416

E-mail: micomi@star-co.net.kp



Abundant Underground Resources
and Policy of their Development

(A reportes of ‘Foreign Trade of the DPRK” had an inberview with Kim Hung Ju, deputy director of
& bureau of the DPRK Minisiry of Siate Matural Resources Development.)

Reporter; | was told thal in receni
years the foreign imvesiors’ interesi
in natural resources of our country is
on daily increase, I'd like fo have a
talk with you on some delails of
underground resources of the DPRK
and its development policy.

Deputy director: As you know,
our country is so nich in mineral
resources thal it is called a “mineral
specimen room” of the world,

According 1o the geoclogists,
Korean peninsula is endowed with a
wealth of useful minerals thal have
been formed by magmatism and
sedimentalion caused by succes-
sion of big crusial movemends.

Hundreds of kinds of minerals
have been so far found in our
country, of which useful minerals
take large portion and they are in
greal deposits, There are lots of
minerals needed for the develop-
ment of the national economy,
including iron and other fermous
metals, gold, silver, copper, lead,
zing, molybdenum and other nonfer-
rous melals as well as magnesite,
limesione, marble, elc.

Qur country has also a wealth of
rare earth, 50 called vitamin for indus-
try, and fossil fusls such as anthracile,
lignite, peat and ultraanthracite,

indeed, our couniry is blessed
with abundant underground
resources and has a bright vista for
their development, too,

Reporter; Would you please lell
me aboul the DPRK policy on their
development?

Depuly director: The DPRK Law
on Underground Resources was
adopied by the Decree No.14 at the
Fifth Session of the Minth Supreme
People's Assembly on April &, 1983
and amended and supplemented
afterwards,

The law is intended o establish ngid
discipline and order in survey, develop-
ment and use of uwundenground
resources 50 &8s o expedite sodalist
economic construction and Improve
the people’s standard of lving.

The siate ensures that survey of
underground resources is put on a
Juche-griented, modemn and scien-
tific basis fo prospect necessary
underground resources in larger
quantities and at a faster rate,

Today the development of under-

ground resources in our counfry is
posed as a very important matter in
putting the production of all sectors
of the national economy on a normal
track,
Institutions, enlerprisas and organi-
zabions can develop underground
resources. They are obliged not only o
and high-speed and diversify transpor-
tation but to give priorty fo tunnediing
and infroduce efficient mining methods
to boost the mineral output,

Develcpment of  underground
respurces is subjedt o the approval of
the stale organ of deliberation of
underground resources development.

Instifutions, enterprises and orga-
nizalions engaged in underground
resources development shall ensure

high efficiency of invesiment pursu-
ant to the design of underground
resources development,

They shall ensure rational organi-
zation of mining lo excavale ore
bodies that conform to mining crite-
rion and standard of calculating
deposils of underground resources,
But the practices of digging out only
high-grade and thick ore bodies in
good condiion to excavate are
prohibited,

Abandoning of ore and coal
mines and their pils should be
subject to the approval of the stale
organ of deliberalion of underground
resources development,

Institutions, enterprises and orga-
nizations concemed should actively
tap the resources of geolhemm,
underground waler and mineral
water necessary for the economic
development and improvement of
people’s life.

Tha lving environment of inhalbit-
ants and ecological environment of
animals and planis, including land,
resources and landscapes, should
not be damaged in the course of
their davelopmant.

The DPRK policy of underground
respurces development makes a
tangible contribution to prolection
and development of undenground
resources o fully meet the increas-
ing demands of the national
ecangmy for raw materials and fusl,
and thus gives impetus to the
building of a thriving socalist

couniry.
©



A Giant Nonferrous Metal
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The Komdok Mining Complex located in Komdok The complex composed of deep and upper sections
area with greal deposits of lead and zinc ores is a has completed its pit struciure with vanous sizes of shafls
leading nonferrous melal producer in the DPRE. and equipped itsall with up-to-dale mining facilities.

It renovated several ransporting shafis in the deep
seclion and completed mapor chules in the upper
saction, thereby laying a solid basis for cutting and
transporing a graat amount of oras.

Advanced technologies were introducad 1o put ore-
crushing and dressing on a modem basis and affect
technical renovation of air-compressors, dnlling
jumbos, loaders and other aquipment, thus furthear
mechanizing pit work
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Producer

T T

integral system of directing the
ovaerall production processes was
parfecied.

With a view 1o boosting one produc-
tion, the complex gives dafinita pror-
ity to prospecting, pit-building and
tunnelling to push ahead with the
project of developing new mines with abundant deposit

of high-grade ores In a prospective way.
The Komdok Mining Complex atiracts interest of

Imvestors for its high afficlency of invesiment as It has
:umunh'ud org-deposits,
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Korea Zinc Industry Group

Add: Phyongchon Districl, Pyongyang,
DPR Korea

Tel: 850-2-18111-381-8166
Fax: 850-2-381-4034
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Korea General

The Korea General Magnesia
Clinker Industry Corporation is a
giant producer and exporter of
quality magnesia clinker and scores
of kinds of fircbricks, relying on
magnesite abundant in Korea,

It has gained fame as a competi-
tive corporation in the world magne-
sia clinker markets.

Its affiliated open-pit mines, the
Tachung Youth Hero Mine and
Ryongyang Mine blessed with inex-
haustible deposits of magnesite in
Tanchon district, are in a position to




Magnesia Clinker Industry Corporation

annually produce millions of tons of
high-grade magnesite ones.

The mines have also large-sized,
modern underground pits, thercby
excavating and transporting ores in
large quantities.

Magnesite ores are transported by
rail to the Tanchon Magnesia
Factory that has been updated under
the far-reaching plan for technical
renovation, where they are manufac-
tured info quality magnesia clinker.

The corporation exports ordinary
and high-grade magnesia clinker,

light bumt magnesia, silica brick,
alumina brick, unburmt mag-chrome
brick, direct-fused mag-chrome
brick and magnesia brick.

High-grade magnesia clinker
(Mg: over 90%, Si0x: under 0.5%) is
a hot article in the world market.

Of late, the Tanchon Magnesia
Factory has built a new processing
line of by-products of magnesite to
produce various kinds of building
materials.

The Korea General Magenesia
Clinker Industry Corporation presses

on with its efforts for expanding
and strengthening its production
foundation, applying cutting-edge
technology, upgrading quality of
products and developing new
products, while promoting trade
with different countries of the
world.

Add: Phyongchon District,
Pyvongyang, DPRE Korea

Tel: 850-2-18111-381-8080

Fax: 850-2-381-4410

E-mail: kmeig@silibank.kp
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Progress in Marine Transport

t is one of the fundamental questions arising in
the development of foreign trade to promote
forwarding business.

The DPRK government, attaching great impor-
tance to the promotion of forwarding business,
marine transport in particular, in the developmeant
of foreign trade, has channelled every affort into it

The DPRK is endowed with geographical
advantages for forwarding business as most of its
territory s sea-bound.

Given the conditions, it has long since paid
close attention to building numbers of cargo ships
and organizing trade fleets for the development of
marine transportation.

According to its long-range plan, trade fleets
wera organized with cargo ships like “Wangjae-
san” of 14 000 tons and "Tasdonggang™ of 20 000
tons in the 1970s on the basis of its independent
shipbuilding industry, thereafter incorporating
large cargo ships such as "Hyoksin®, "Rungnadao”,
*Kangson” and *Songrim” and oil tankers into the
fleats.

The number of cargo ships is increasing
considerably with the growth of shipment. They
are assigned in an eflective way lo ensure the
prompt loading of cargoes in keeping with the
quotations of the chartering markets, thus further

anhancing efficiency of transportation.

It is of primary importance in developing
marine transport to equip trade ports with the
up-to-date faciliies and raise their traffic
capacity.

The DPRK government is building trade ports
on an extensive scale in favourable places on the
East and Wesl seas of Korea and upgrading the
axisting ones.

Chongjin, Nampho, Hungnam and other trade
ports wera further modernized 1o meat the
requirements of the developing reality, with the
resull that accommodation capacity of cargoes
was increased and the loading and unloading
equipment like wharf cranes were updated to
raise the level of mechanization of harbour
oparations, thus anhancing the handling capacity
of cargoes.

In recent years the reconsiruction of the Rajin
Port was prassed on. And the Tanchon Paort on
the East Sea of Korea took a facelift with the
completion of construction of northern and
southern breakwaters stretching about 2 000
metres long together with an office building, hall
of cullure, light tower, depols and other
nacessary facilities. At present, its cargo traffic
capacity amounts to millions of tons.




Its construction provides advantageous condi-
tions for export of nonferrous metals and
magnesia products manufactured in Komdok and
Tanchon areas,

Trade ports of the DPRK, which are transit
points of trade cargoes and the direct undertak-
ers of storage and shipment of cargoes and
services for trade ships and their crew, made
radical improvement in their managemeant and
operation so as o establish an orderly control
system in accordance with the international law of
the sea. Well-regulated system of training the
crew was established and modern repair bases
wera set up in various places.

Today the DPRK witnesses the increase in the
number of corporations specializing in marine
cargo transportation and charlering of trade
ships, including the Korea Ocean Maritime
Management Co., Lid., Korea Ocean Shipping
Agency, Korea General Foreign Transporiation
Corporation and Korea Chartering Corporation.

The firm material and technical foundations of
the marine transport of cargoes in the DPRK will
make a great contribution to the development of
its foreign trade.
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“Trading Corporation

The Korea Sonbak Trading Corpora-
teon, inpugurated in 1985, i specializ-
ing m shipbuilding, ship-repairing,
ship-breaking and other calegonies of
imipor and export businesses.

The corporation has under its control
séveral shipyards and ship-repaining
factories equipped with modern facili-
ties on the East and West seas of Korea.

. Along with this, it has marine engine
origs,  fimings  factories,
h  institute, ship designing
ices, floating and dry docks, 5o that

it is in'a position to build various kinds

'# of cargo, cargo-passenger and refrig-
erator vessels, tug boats, barges and
technical ships such as dredgers and

ship

floating cranes to meet the reguine-
ments of the world trend of develop-
ment of shipbuilding industry.

In rmecemt years, the corporation
exponed many ships including S00-ton
and 1 B00-ton cargo vessels with loading
platform on the deck and cargo-passen-
ger ships to Russia, Indonesia and other
Sputhexst Asian countries. These vessels
are featured by nigid structure, perfect

stability and manccuvrability and low
consumption of fuel and excellent living
conditions for the crew.,

According 1o cliemts” order i is
bauilding wariows kinds of wvessels
incheding large cargo vessels and repair

them.
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Marine propellers, je1 orifices, anchors and anchor

chains, pumps, electric motors, fittinge and castings of

ol various shapes and sizes are major export siems of the
| corporation.

In order fo promole cooperation and cxchange with

foreign countries in the feld of shipbuilding industry, i hus
o stationed its trode misstons in Nahodka of Russia, Jokanas of
Indonésia and other countries. It hopes to establish joint
ventune with foreign companics in this feld. suited 1o the
development of shipbuilding industry,
Shipping interests are most weloome for joint venture.

850-2-18111-8626

fax: B50-2-381 ;




Plush Toys
. *A Detight Companion
to Children

It employs a large number of loy

experts and skilled workers with elabo-

rate craftsmanship. Its annual output is
hundreds of thousands of pieces in over
60 kinds.

Itz management strategy is to establish
credil among clients and supply more fancy
toys to them in line with the world trend of

development of toy production,
For more details, please address to:

¥

The ng Toy Factory !u; for its motto Korea Kyonghung Trading Corporation
“Complete salisfaction is given lo clients through

mass-production of animal plush toys.” Add: Mangyongdae District, Pyongyang, DPR  Korea
Established in 2005, the factory makes endeavour Tel: 850-2-18111-8250

to upgrade the quality of oys, while updating lis Fax: 850-2-381-441072100

existing equipment for oy production. : E-mail: gyonghungi@star-co.net.kp
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The Samhung IT Exchange Centre is a tachnology-intensive gnterprise that promates tech-
notogical exchanges and cooperation with counterparis both Bt home and abroad.

The centra laid down an innovative business stralegy as uired by the IT ara and, an
its basis, actively develops the latest IT products in reflectign of tha demands of cliants.
It is siaffed with competent program developers, It wins high raputation at home and abroad
for supanor qually and reasonable prce of 15 products plus hl_"'ld Saryices,

Its software development includes hand-core technology of software devaelapmant such as
system secunly (system and nebwork security solution, and loal for recovery and complata
dedate of matanals), artificial inteligencs (program for multi-languaga transiation, face-resodg-
ribion system, games on network and handphone) and wab (image onling conferanca

systam, 3D system of home-shopping real estate and management information .
system) and computer fine art such as web design, vector image, flash modal and 20- and

JO-modeal creation,
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The Pyongyang Sangwon Cement J.V. Company is a
renowned producer and exporter of cement and ils

L |

by-products in our country.

The company |s underiaking s trade business,
ralying on a large-scale cement faclory, a limestons
mine, & gypsum ming, a refraciony factory, a hydraulic
power station and a coal mine, which supply sufficlent
amount of fuel, raw materials and sleciric power for
cament production.

The modern cament factory s designed 1o control all
its production processes, ranging from crushing,
feading and calcination to shipment at the central
controd room.,

The limestons mine with a deposit of hundreds of
millicns of tons s fumished with up-to-date maning
aquipment like salf-propelled drilling machines and
large-sized lomes.

Ornamantal gypsum planks for walls and cedlings and
plaster works are winning popularity for their diversified
patterns, superor guality and high craftsmanship.

Tha company makes avery effort to develop
collaboration and exchange with countries the wodd
over o put equipment for cement production on a
modemn basis and boost production and export of
various goods.

Infroduced balow are some of is axpor items.

= “Eagle” brand Porfland cemeant

Physical proparies:
Satling tme: Initial
Firsal
Compressive strength: 3 days
28 days

from 45 minules

within 10 hours
12-16MPa
2T-34MPa

Chemical compositions (%)

Ca0 S AlOs Fa:0s | MgO | S0s

595615 | 205225 | 57685 | 2545 | 35| 23

*Eaghe” brand Portland cerment fully conforms to BSS121978.

- Potash products

Purity[Property]  Packing

Potessium sulphate (K:504) | 00% | while | in PP bags of S0kg
net each

Potassium carhonate (K2C0h) | 90% | white | in two-ply vimy bags

of 40kg net each

Potassium chioride (KCI) 865% | whie | in PP bags of 40kg
Fud esach

I




= Othars

Rubidium chioride (RbCI),
casium chionde (CsCl), anhydrite,
gypsum dihydrate, gypsum for
architectiural decoraticn and oma-
mental gypsum plank.

Add: Central Districl, Pyongyang, DPR Korea
Tel: 850-2-18111-8230

Fao: 850-2-381-4410

E-mail: sangwon(@star-co.net.kp




The Hyongjesan Rungnado Clothing Factory with a 40-
year-long history 15 a comprehensive clothing producer.

The factory is engaged i production of clothes, including
padded clothes, trousers, jumpers, overcoms and T-shins
upon clients’ order,

It enjoys o good reputntion for superior quality of its
products and the strict discharge of delivery date.

All its production lines—-designing, | —ieem—

cutting and sewing--are equipped with the Inest machines
and s management computerized, so that i can mass-
produce any style and quality of clothes,

The factory holds fast to business strategy of ensuring fine

quality and maintaming consistent development as required
by the world trend.
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BRungnado
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G ) Korea Tongbaek Printing J. V.

The Korea Tongbaek Printing J.V.
Company is a reliable printing enter-
prise that engages in forgery-resis-
tance printing, and winyl and

anastatic printing as well as printing
of brands and the sale of printing
materials.

It is equipped with up-to-date
printing machines with an enormodus
capacity and staffed with many
printing technicians and  skilled
workers.



Company

The company conducts its busi-
ness pursuant 1o the DPRE Law on
Equity Joint Venture and its regula-
tions and other related laws on the
principles of equality and mutual
benefit, It pays attention to putting
its management on profitable and
scientific footing,

The company sets it as its business
strategy to expand its business scope
in the world markets, while satisfying
the domestic demand for printing.

Add: Sosong District, Pvongyang,
DPR Korea
Fax: B50-2-381-4410




The Koryo Simchong Corpora-
fion is an exporter of folkcrafts
that represent time-honoured cul-
tural traditions of the country.

A variety of folkcrafts of high
utility and artistic value are made
maostly of rainbow colour-striped
silk cloth that is one of the
specialties of Korea. They
include hair-pin, hair-band, trea-
sure purse, embroidered square
purse, basket, slippers, cushion,
hand bag and doll.

All its products are popular with
the customers,

Koryo Simchong Corporation

Add: Moranbong District, Pyongyang,
DPR Koraa
Tal: B50-2-18111-1332
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Add: Pothanggang District, Pyongyang, DPR Korea'
Tel: 850-2-18111-381-8141
Fax: 850-2-381-4410




RunenNADo RyonGak Trapive

The Rungnado Ryongak Trading Corporation
handles businesses in assambly of irnmotorcycies
and bicycles with a brand of *Rungnado™ as well
as passenger and cargo transport and commarcial
sarvices

Trimotorcycle with single-cylinder, four-stroke
engine is & principal item of the corporation.

It is characterized by lough buffers and silicon-
manganese springs, super iyres and smooth
oparation of engine.

Trimotocycles whose fuel consumplion is low
and loading capacity is 300, 350, 380, 500 and
1 200 kg each are on the increasing demand for
their wide range of usage and reasonable price

Bicycle is also popular among customaers for its
beauliful colour, refined shape and excellent
quality

The corporation is brisk in business of
passenger and cargo transport based on the solid

material and technical foundations.




Greal afforis are directed o service business at
the modern service cenires set up in Pyongyang,
Wonsan and other citles.

MNow, tha corporation Is focusing on the
promotlon of collaboration and exchange 1o
gxpand business |ines, while pushing ahead

with the projact for making the existing production

bases modern under a long-range programme.

Add: Pothonggang Districl, Pyongyang,
OPR Korea

Tel: 850-2-18111-381-B022

Fax: B50-2-381-4507

E-mail; rrd@star-co.nal.kp
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Mt. Ryongak, People’s Cultural

The Ryongaksan Pleasure Park, located in the The mountain is, in the main, formed by such
area of Ryongaksan, Ryongsan and Ryongbong bed rocks as shale, siltstone and sandstone.
dongs, has been splendidly rebuilt into a cultural It is very steep for its deep valleys sweeping off

recreation ground for the people. in all directions and the naked rocks on its
A curiously-shaped rocky peak, a fine display of summit,

beautiful blossoms in full bloom in spring, dense There are about 600

forests in summer and glonous tints of foliage in with neadié af

autumn---all these are in perfect harmony w]ﬂ:-uflq .
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Recreation Ground

Here also can be found Pobun Hemmitage,
Ryonggok Lecture Hall and other histonc refics

A sightseeing path has been well arranged and
an arfificial pond newly built. This makes visitors
more delightiul.




Summary of the Law on Foreign-Invested Bank

The DPRK Law on Foreign-
Invested Bank was adopted by
Resolution No.42 of then Standing
Commities of the Supreme People's
Assembly on November 24, 1803
and amended and supplemented in
1999 and 2002, respectively.

The law shall contribute to the
expansion and development of
cooperation with different countries
the world over in the field of finance.

A forgign invesior may esiablish
and operale a foreign-invested
bank within the temitory of the
DPRK.

Foreign-invested banks include
joint-veniure banks, wholly foreign-
owned banks and branches of
foreign banks,

The state shall protect the lagal
rights and interests of foreign-
invesied banks eslablished in the
territory of the DPREK.

An investor who intends to estab-
lish a foreign-invested bank in the
terrifory of the DPRK shall file an
application to the DPRK Central
Bank, declaring the name of the
bank, the name and curmiculum
vitae of its president, the registered
capital, paid-up capital, operalion
fund, investment rate, details of
business, elc.

The Central Bank shall decide
upon the approval or rejection of the
application within 50 days from ils
receipt.

A foreign-invested bank shall ba
dissolved when it cannot conlinue

D

its operation due to such reasons as
the expiry of the term approved,
merger of the banks, insolvency,
defaulting of the contract and
natural calamities.

A foreign-invested bank which
obtained business license shall
deposit the primary paid-up capital
and operating capital in & bank
designated by the Central Bank
within 30 days from the date when
it obtained the approval of its
establishment and shall have il
confirmed by a cerified public
accountant.

A joint-venture bank and a wiolly
foreign-owned bank shall sat aside
as reserve fund 5 per cent of its
annual profits each year until the
reserve fund grows 25 per cent of
the registared capital, and a foreign-
invested bank may reserve such
funds in need as bonus fund,
welfare fund and R&D fund.

A foreign-invested bank may
engage in part or whole of such
transactions as accepting deposits
of foreign currencies of foreign-
invested  enlerprises,  foreign
enterprises and foreigners, grant-
ing loans in foreign currencies,
overdrafting on the current
account, excess payment and dis-
counting of foraign currancy bills,
dealing in foreign exchange,
invesiment in foreign currencies,
guarantee against liabilities in
foreign currencies and defaulting
of contract obligations, remittance

of foreign currencies, lransactions
of securities in foreign currencies,
trust banking, credit survey and
consultation.

& foreign-invested bank shall
opan an account at the branch of
the Central Bank in the area whare
it is located and deposit the reserve
fund for deposit payment.

A foreign-invested bank shall
submit to the foreign exchange
control organ the annual balance
sheal and profit and loss account
confirmed by a certified public
accountant within 30 days from the
date of tha complation of the annual
business sattement, and the quar-
tarly financial statemant and necas-
sary slatistics by the 15th day of the
first month of the ansuring quartar
of the year.

A foreign-invested bank shall be
liable to fine in such cases as it has
changed ils president or vice-
prasidant or the location of the bank
without approval; it has failed o st
aside the resarve fund of required
amounk; it has obsirucied or caused
difficulties in inspection; and it has
failed to submit regular repors
within a fixed perod of time, or
submitied false ones.

In cases an applicant for astab-
lishmant of a bank fails to com-
mence banking businass within 10
months from the date of the
approval, the approval granted for
establishment of the bank may be
withdrawm.



Korea Chonggyechon
Trading Corporation

Add: Taesong District, Pyongyang,
DPH Koraea
Fax: 850-2-381-4410

Products from KCTC

The Korea Chonggyechon Trading Corporation under the control of the DPRE Academy of Agricultural Science is
engaged In export of technology. It is staffed with powerful research team of sclence and technology.

its major export items include:

Various kinds of fertilizers with a high-yielding effect in a small amount of thelr application, including multielament
liquid fertlizer, high-concentration phosphate bacteria ferfilizer, amino-acid, microelement composite fertiliizer and
polassic titanium fertllizer; agricubiural chemicals such as BT biofertilizer, polassium polysulfide agro-chemical and
microbial herbicide; preventive medicine used in animal husbandry and velerinary fields; agricultural produce and
health drink,
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Add: Taedonggang District, Pyongyang, DPR Korea
Fax: 850-2-382-4410
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Kongang Joint Venture Company

Add: Moranbong Disirncl, Pyongyang, DPRE Korea
Fau: B50-2-381-4410
Mo, 13627



CNC Horizental
Machining Centre

. High-speed, super-precision and multi-function
. Slandard tool-selting system on turret

. Hydraulic centring chuck

. Compact structure

Ryonha Machinery Corporation
Add: Central District, Pyongyang, DPR Korea

Tel: 850-2-18111-381-B624
Fax: B50-2-381-4410
E-mail: ryonhag@silibank.netkp
LR »

Mo. 282115



